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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loar Aecount No.

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, 8vath Carolina, hereinafter referred to as the ASSO-
February 20, 1976 .rccuted by

e er A the Griginal sum of § 41,200.00 bearing
t%;or;lirafie on the premizes Leing known as Lots 65 & 66,
, wWhich i3 revorded in the RMC office for

CIATION, is the owrer and kelder of a promissory rote dated
Turnkey Enterprises, Inc.

interest at the rate of _LB 3 4,#,“('( ard secyred by g first
Pine BrooL Forest Subdivision, Yect

1360 586

Greenville Courty in Mortgage Book - -. page — ——, title to which property is row being transferred

to the undersigred OBLIGOR(S), who kas (kave) agreed to zssume sald morigage Iean ard o pay the balanee due thereon; and
WHEREAS the ASSOCIATION kzs agreed {0 said transfer of owrerzskip of the morigaged premig—s jo e OBLIGOR and his

assumpiicn of the mortgage loan, provided the interes: rale on tke balarce due is ircreased from [ e to a present

rate of 8. 3/ 4 €, ard ean be escalated as Rerelnaiter stated.
NOW, THEREFORE, thiz zgresment rmade and entered into this -1—5_1"-1'—- day of AD]“] .l_fﬂ . 1976 . by and between
the ASSOCIATION. as mortgapee, and Joe T. Evans and Rebecca S. Evans .

as assumirg OBLIGOR,
WITNESSETH

In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the urdersigred parties agree 2s follows: 41.200.00 o
(1) That the loan balarce at the time é)f/ &his assumption is ¢ ] = ; that the ASSOCIATION is presently ipcreas-

ing the interest rate on the balarce to 8 ¢¢. That the OBLIGOR aprees to repay said obligation in monthly instaliments
of & 326. 48— each with paymeris to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Hay 1 —— l(_i-—zmﬁm-. }
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permizted to be charged by the #I‘ﬁri; é;ﬁsﬁcah‘le South Carolina

Iaw. Provided, however, that in no event shall the maximum rate of interest exceed el qht and ¢ per anhum on
the balarce due. The ASSOCIATION skall send written rotice of zny increase in irterest rates to the last address of the
OBLIGOR(S) ard such increaze shall bevome effective thirty (20) davs after written notice is mailed. It is further agreed that the
monthly instaliment payments may be zdjusted in proportion o increments in interest rates to allow the obligation to be retired
in full in substantially the same time 2s would have uosurred prior to any escalation in interest rate.

{2) Should any installment payment tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exeeed an amount equal to five per centum (592 ) of any such past due installment pavment.
b :‘ 4) That all terms and conditions as set out in the rote and morigage shall continue in full force, except as modified expressiy by
this Agreement.

{5) That this Apgreement shall bind jointly and severally the scccessors arnd assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. 15th A i 76

IN WITNESS WHERBEOF the parties hereto kave set their hands and seals this 121 day of pri , J9L22

ﬁe presence of] }2, ;

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

BY e~ Rapdolp W‘SE*‘L’
(SEAL)

vans

Rebecca §. “EVig OBLIGOR()

F)

‘é&%.ﬁ e _

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
considerationi of One dollar {21.00), the receipt of which is hereby ackrowledged, [ (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent t§jthe terms of this Modification and Assumption Agreement ard agree to be bound thereby.

Turnkey Enterprises, Inc. (SEAL)

In presence of; . ! \
_ﬁmﬂ‘/ W sCowin? e o

///5,;// o?/ v/)ozosz(./ - {SEAL)

=

e : (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )}
Personally appeared before me the undersigned who made oath that (s)he saw Fidelity Federal Savings _and

PROBATE

Loan-AsSociation, Joe T. Evans, Rebecca S. Evans, and Turnkey Enterprises, Inc.

i@;‘;seal and ﬂeﬁver’ the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

) é‘i’QRNrt; before.nte this

1:5‘t!\ ay of April
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e R R i e e (SEAL) /‘f’ ‘“""/ (S /?u'z (LA
NoYary Public 101 South Carolina 7
My commissioni expires: 21-16- 20
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